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FY 2013
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT = COMPTROLLER
- JUDY BAAR TOPINKA

Name of Municipality:  Village of Palatine Reporting Fiscal Year: 2013
County: Cook Fiscal Year End: 12/31/2013
Unit Code: 016/430/32

TIF Administrator Contact Information
First Name: Reid Last Name: Ottesen
Address: 200 E Wood St. Title: Village Manager
Telephone: 847-359-9031 City: Palatine Zip: 60067
Mobile E-mail findept@palatine.il.us
Mobile Bestwayto _ X _ Email Phone
Provider contact Mobile Mait

I attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et. sea.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

X lo. ot £)24 14

Written signature of TIF Administator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%)
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated

Rand Road Corridor Tax Increment Financing
Redevelopment Project Area 1/27/2003

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

Village of Palatine
FY 2013 Section 1 Rand Road Corridor TIF



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2013

Name of Redevelopment Project Area: Rand Corridor TIF
Primary Use of Redevelopment Project Area*: Retail

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act _ x_ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6;
22 (d) (3)]

Please enclose the CEO Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and

5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]

If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Village of Palatine
FY 2013 Section 2 Rand Road Corridor TIF



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.
FY 2013
TIF NAME: Rand Corridor TIF

Fund Balance at Beginning of Reporting Period S 9,746,096

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total

Property Tax Increment S 2,253,091 | $ 27,049,739 49%

State Sales Tax Increment 0%

Local Sales Tax Increment 0%

State Utility Tax Increment 0%

Local Utility Tax Increment 0%

Interest S 1,602 | S 361,263 1%

Land/Building Sale Proceeds S 213,935 0%

Bond Proceeds S 25,625,000 46%

Transfers from Municipal Sources S 2,239,452 4%

Private Sources 0%

Other (identify source ; if multiple other sources, attach

schedule) 0%
*must be completed where 'Reporting Year' is
populated

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period S 2,254,693

Cumulative Total Revenues/Cash Receipts S 55,489,389 100%

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) S 3,263,606
Distribution of Surplus
Total Expenditures/Disbursements 3,263,606
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS (1,008,913)

FUND BALANCE, END OF REPORTING PERIOD* S 8,737,183
* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

'

Total Amount Designated (Carried forward from Section 3.3) S (7,612,817)

Village of Palatine
FY 2013 Section 3.1 Rand Road Corridor TIF



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
FY 2013
TIF NAME: Rand Corridor TIF

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10
(0)] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)
Legal & Other Professional Fees 3,369
$ 3,369
2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)
$ R
3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (g)(2), (0)(2) and (0)(3)
$ R
4 Costs of rehabilitation, reconstruction, repair or remodeling of existing public or private buildings.
Subsection (q)(3) and (0)(4)
Rehabilitation, Reconstruction and Repairs 357,390
$ 357,390
5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)
Infrastructure Improvements (streets, watermains, etc.) 71,249
$ 71,249
6. Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY
$ R

Village of Palatine
FY 2013 Section 3.2 A Rand Road Corridor TIF



SECTION 3.2 A
PAGE 2
7. Cost of job training and retraining, including "welfare to work™ programs Subsection (q)(5), (0)(7)
and (0)(12)
$ R
8. Financing costs. Subsection (q) (6) and (0)(8)
Debt Service Principal 950,000
Debt Service Interest & Fiscal Charges 881,598
Transfer to contiguous redevelopment project area pursuant to 65 ILCS 5/11-74.4-4(q)(i) 1,000,000
$ 2,831,598
9. Approved capital costs. Subsection (q)(7) and (0)(9)
$ R
10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (g)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY
$ R
11. Relocation costs. Subsection (q)(8) and (0)(10)
$ R
12. Payments in lieu of taxes. Subsection (q)(9) and (0)(11)
$ R
13. Costs of job training, retraining advanced vocational or career education provided by other taxing
bodies. Subsection (q)(10) and (0)(12)
$ R

Village of Palatine
FY 2013 Section 3.2 A Rand Road Corridor TIF



SECTION 3.2 A
PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (q)(11)(A-E) and (0)(13)(A-E)

$ R
15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

$ R
16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) - Tax|
Increment Allocation Redevelopment TIFs ONLY

$ R
TOTAL ITEMIZED EXPENDITURES l $ 3,263,606

Village of Palatine
FY 2013 Section 3.2 A Rand Road Corridor TIF



FY 2013
TIF NAME: Rand Corridor TIF

Section 3.2B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name Service Amount
DNA Realty Rehab, Reconst, and Repairs S 349,645.00
Wells Fargo Bank Debt Service S 1,831,597.50
Bolling Lach & Associates Public Improvements S 13,869.40
A Lamp Concrete Contractors, Inc Public Improvements S 47,404.00
Village of Palatine - Rand/Lake Cook TIF Transfer to Contiguous TIF S 1,000,000.00

FY 2013

Section 3.2B

Village of Palatine
Rand Road Corridor TIF



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
FY 2013
TIF NAME: Rand Corridor TIF

FUND BALANCE, END OF REPORTING PERIOD | S 8,737,183

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
General Obligation Bonds, Series 2007C S 1,215,000 | $ 815,000
General Obligation Taxable Bonds, Series 2007D S 9,885,000 | S 7,960,000
General Obligation Taxable Bonds, Series 2009B S 8,000,000 | S 7,575,000
Total Amount Designated for Obligations | S 19,100,000 | S 16,350,000
2. Description of Project Costs to be Paid
Total Amount Designated for Project Costs | $ - |
TOTAL AMOUNT DESIGNATED [ 16,350,000 |
SURPLUS*/(DEFICIT) [ (7,612,817)|

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

Village of Palatine
FY 2013 Section 3.3 Rand Road Corridor TIF



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

FY 2013
TIF NAME: Rand Corridor TIF

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

__ X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2013

Section 4

Village of Palatine
Rand Road Corridor TIF



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
PAGE 1
FY 2013
TIF NAME: Rand Corridor TIF
SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area: _ X

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area and
list them in detail below*.

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 95,244,493 | $ -1 $ -
Public Investment Undertaken $ 52,491,025 | $ 358,435 | $ 1,671,855
Ratio of Private/Public Investment 179/97 0
Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
Walmart
Private Investment Undertaken (See Instructions) $ 36,094,493 | $ -1$ -
Public Investment Undertaken $ 30,382,599 | $ -1$ -
Ratio of Private/Public Investment 1 3/16 0
Project 2:
Arlington Toyota
Private Investment Undertaken (See Instructions) $ 10,000,000
Public Investment Undertaken $ 16,669,535 | $ 325,000 | $ 1,289,500
Ratio of Private/Public Investment 3/5 0
Project 3:
Tore & Lukes
Private Investment Undertaken (See Instructions) $ 1,500,000
Public Investment Undertaken $ 1,126,390
Ratio of Private/Public Investment 1 1/3 0
Project 4:
White Castle
Private Investment Undertaken (See Instructions) $ 1,500,000
Public Investment Undertaken $ 121,520
Ratio of Private/Public Investment 12 11/32 0
Project 5:
Harley Davidson
Private Investment Undertaken (See Instructions) $ 7,000,000
Public Investment Undertaken $ 3,152,355
Ratio of Private/Public Investment 2 15/68 0
Project 6:
Palatine Auto Group Used Cars
Private Investment Undertaken (See Instructions) $ 35,000,000
Public Investment Undertaken $ 54,055 | $ 10,000 | $ 340,325
Ratio of Private/Public Investment 647 43/88 0

Village of Palatine
FY 2013 Section 5 Rand Road Corridor TIF



Project 7:
Foxfire/Caputo's

PAGE 2

Private Investment Undertaken (See Instructions)

3

300,000

Public Investment Undertaken

901,601

Ratio of Private/Public Investment

3 33/50

Project 8:
Sonic Restaurant

Private Investment Undertaken (See Instructions)

850,000

Public Investment Undertaken

82,970

23,435 | $ 42,030

Ratio of Private/Public Investment

10 23/94

Project 9:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 12:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 13:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

FY 2013

Section 5

Village of Palatine
Rand Road Corridor TIF



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6
FY 2013
TIF NAME: Rand Corridor TIF

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was
designated Base EAV

Reporting Fiscal Year
EAV

| 2003 $ 53,566,271 | $ 78,566,845

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

__X___ The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

wnunununnnuninlnlnlnlnlninlin

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$
$
$
$
$
$
$
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area

Map of District

FY 2013 Section 6

Village of Palatine
Rand Road Corridor TIF



CERTIFICATION BY THE CHIEF EXECUTIVE OFFICER

I, Jim Schwantz, the duly elected Mayor and Chief Executive Officer of the Village of Palatine, County of
Cook, State of lllinois, do hereby certify that to the best of my knowledge, the Village complied with the
requirements pertaining to the lllinois Tax Increment Redevelopment Allocation Act during the fiscal year
beginning January 1, 2013 and ending December 31, 2013.

/e G Se4l14
[

Village of Palatine
FY 2013 Attachment B Rand Road Corridor TIF



CERTIFICATION BY THE VILLAGE ATTORNEY

This will confirm that | am the duly appointed Village Attorney of the Village of Palatine, County of Cook,
State of lllinois. | have reviewed all information provided to me by the Village of Palatine staff and
consultants. | find that the Village has conformed to all the applicable requirements of the lllinois Tax
Increment Redevelopment Allocation Act set forth thereunder for the fiscal year beginning January 1, 2013
and ending December 31, 2013, to the best of my knowledge and belief.

£ s s/ea/y

Robert C. Kenny ’ / Date
Village Attorney

Village of Palatine
FY 2013 Attachment C Rand Road Corridor TIF



Activities Undertaken in Furtherance of the Objectives of the Redevelopment Plan

The Village is currently working with IDOT on their planned modifications to Dundee Road (between Rand
Road and Kennedy Drive). In conjunction with this project, the Village will be funding the installation of a new
signalized entrance to the Park Place shopping center (which will improve both pedestrian and vehicular
access to the center and adjacent properties).

Construction of the new Firestone/Bridgestone car care facility was completed in the spring of 2013.

The Village is currently in negotiations with a developer for the former Menard's site. In addition, the Village
has been working with property owners from within the TIF in regards to potential redevelopment opportunities.

Village of Palatine
FY 2013 Attachment D Rand Road Corridor TIF



Joint Review Board Minutes

— VILLAGE OF PALATINE

e [
ST 1 —
(S| 200 Wood Street - Falaline, IL - 80087-5339
PA L AT[ H E Telephone: (847 350-0050 ['LFEK (847 350-0094

Village Managyers Office www.palatine LUs - Action Line (847) 705-5200

September 10, 2013

To: County of Cook
Farest Presense District of Cook County
Township of Palatine
Community Consolidated School District 15
Palatine Township High School Districl 211
Harper Community College District 512
Palatine Park District
Falatine Public Librany
Palatine Township Road District
Metropolitan Waler Reclamation District of Greater Chicago
Morhwest Mosquito Abalement District
inois Department of Commerce and Economic Opportunity

RE: TIF Joint Review Board Meeting — September 30, 2013
Ladies and Genllemen:

This leller is to notify you that the Village of Palatine will be halding the annual Joint Review
Board mesting on Monday, September 30, 2013 atl 3:00 PM in the Council Chambers of the
Village Hall at 200 E. Wood Streat. Enclosed you will find the following:

v Agenda;

*" Drafl Minutes from Seplember 246, 2012; and

¥ Maps outlining Palatine’s existing TIF Districts,
The associated TIF repons may be viewed on the Village's website at www.palstine il us,
and they can be found under Village Government — Forms & Publications — Firancial

Reports. Flease feel free to contact me i you have trouble locating the reports on the
Village's website or would prefer the reports in a different format.

Please feel free to contact me il vou have any questions, othenwiss | look forward to saEing
you at tha upcaming Joint Review Boand meeting on Monday, September 30.

Sincerely,
A e
VA ) —

Reid T. Ollesen
Villzage Manager

Incoerpereibed T 1 e
Council — Manager Gowvernment Since 15656

Village of Palatine
FY 2013 Attachment H Rand Road Corridor TIF



VILLAGE OF PALATINE

— T 200 E. Wood Street - Pulstine, IL 60067-5339
" > Telephone (347) 359 9U88 - Fax (847) 202-6672
P/\ L /.’\T I N [‘ = wwnplhti-e.i:.:s

FINANCE & OPERATIONS

VILLAGE OF PALATINE
ANNUAL MEETING OF THE JOINT REVIEW BOARD

Monday, September 30, 2013
3:00 PM

VILLAGE OF PALATINE ADMINISTRATIVE OFFICE
200 E. WOOD STREET
PALATINE, ILLINOIS

| CALL TO ORDER
REID T. OTTESEN, VILLAGE MANAGER

Il ROLL CALL MEMBERS
[ NOMINATION AND SELECTION OF PUBLIC MEMBER
V. NOMINATION AND SELECTION OF CHAIRMAN

V. APPROVAL OF THE MINUTES OF THE SEPTEMBER 28, 2012 JOINT
REVIEW BOARD MEETING

VI.  ANNUAL REVIEW OF PERFORMANCE:
DUNDEE ROAD TIF DISTRICT
RAND/DUNDEE TIF DICTRICT

RAND ROAD CORRIDOR TIF DISTRICT
DOWNTOWN AREA TIF DISTRICT
RANDLAKE COOK TIF DISTRICT

Vil.  ADJOURNMENT

P ap oo

lacopaaed n 1806
Cosscd - Mesapar Govarmones) Sie 1956

Village of Palatine
FY 2013 Attachment H Rand Road Corridor TIF



FY 2013

DRAFT
Village of Palatine
Rand/Dundee Tax Increment Financing District
Dundee Road Tax Increment Financing District
Rand Corridor Tax Increment Financing District
Rand/Lake Cook Tax Increment Financing District
Downtown Area Tax Increment Financing District
Meeting of the Joint Review Board
Wednesday, September 26, 2012 - 2:00 p.m
Minutes
I JOINT REVIEW BOARD CALL TO ORDER

Reid Ottesen, Village Representative, called the meeting to order at 2:01 p.m.

I ROLL CALL OF TAX DISTRICT MEMBERS

Present:
Coemmunity Consolidated School District 15
Scott Thompson, Superintendent
Palatine Public Library District
Susan Strunk, Executive Director
Township High Schoaol District 211
Dave Torres, Assodiate Superintendent for Business
Village of Palatine
Reid Ottesen, Vilage Manager
Mike Jacobs, Deputy Village Manager
Paul Mehring, Finance Director
Wiliam Rainey Harper Community College
Bret Bonnstetter, Controller
Ray Franczak, Public Member

Absent:
Cook County
Forest Preserve District of Cook County
I¥inois Department of Commerce and Economic Opportunity
Long Grove Fire Protection District
Metropofitan Water Reclamation District of Greater Chicago
Northwest Mosquito Abatement District
Palatine Park District
Township of Palatine

Attachment H

Village of Palatine
Rand Road Corridor TIF



Meeting of the Joint Review Board
Wednasday, September 28, 2012
Page 2

. MOMIMNATION FOR AMND SELECTIHON OF PUELIC MEMBER

Scott Thompson, seconded by Dave Tormes, moved 1o approve Ray Franczak as the Public
Member of thi Joint Review Board, The motion was approved unanamowsly.

I, NOMINATION FOR CHAIR OF THE JOINT REVIEW BOARD

Seoll Thompson, seconded by Susan Strunk, nominated Reid Olesen as the Chair of the Jein
Review Board mesting for Monday, September 26, 2012, The motion was approved
uRAREmously.

W, APPROVAL OF THE NOVEMBER 14 2011 MINUTES OF THE JOINT REVIEW BOARD

Scoft Thompson, seconded by Ray Franczak, moved 1o approve the Movember 14, 2011
minutes of the Joind Review Board. The modion was approved uranimoushy,

Wi APPROVAL OF THE JUME 14, 2012 MIMUTES OF THE JOINT REVIEW BOARD

Crave: Torres, sacondad by Scott Thompson, moved to approve the June 14, 2042 minutes af
the Joint Review Board, The motion was approved unanimoushy.

VIl ANMNUAL REVIEW OF PERFORMAMCE

Raid Ottesen explaingd that all taxing bodies are required fo get together once a year to discuss
the status of the TIF districts.  Reid Ottesen indicated that he would reviaw the projected surphes
to be declared from the Dundes Road TIF and Rand!Dundes TIF and that Mike Jacobs would
provide an ovarview of development activity within the Village's TIF Districts over the past vear.

A, DUNMDEE ROAD TIF DISTRICT
B. RAMDVDUNDEE TIF DISTRICT

Riaid Ottesen distributed surmmary chars for balh TIF Districts that outlined the projectad
distribution of incremental revenues by agancy from 2013 twough 2018, He noted that 2013
imcludes & full payoul of all surplus funds, while the projected distribution Tor Fubere years
includes only a partial sunplus payout as the Village |s looking 1o S8t aside some money far
patential projects within the TIF District. He noted that the fulure year projections will be
reconsidensd each year as pan of the Village's annual budgel review and approval process,

= RAND ROAD CORRIDOR TIF DISTRICT

Mitie: Jacobs reviewed the status of several properties including the farmer Idol's and Menard's
sites, as well as sorme polential modifications 1o the Park Place shopping center.  Scott
Thompson asked some additional questions related 1o the status of Idol's. In addition, Mr,
Jacobs cutlined IDOT'S proposed moddfications 1o Dundes Road, between Rand Road and
Roude 53,

Village of Palatine
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D, DOWNTOWN AREA TIF DISTRICT

Within the Village's Downtown TIF District, Mike Jacobs indicated that during the past vear
several buginessiproperty owners have participated in the Village's dewntown fagade gramn
program. Mr. Jacobs also noted that the reconstruction of Bathwall Street, between Palating
Road and the railroed tracks, has commeanced and will result In additienal on-strect parking as
weall a5 enhanced pedestian amenities, Susan Strunk inquired about the status of the Mia
Cucing Building as well as olher vacant tenan! spaces within the downtown area. Mr. Jamobs
outlined the Village's efforts related 1o the Mia Cucina building as well as the status of some of
e olher available retail spaces within the downtown area.

E. RANDILAKE COOK TIF DISTRICT

Mike Jacobe indicated that the Villege Counil formally approwved the Rand/Lake Coak TIF
Diitrict on Awgust 20, 2012, Mr. Jacobs also noted thaf Patrick Hyundai was pursuing approval
for a new automobile dealesship &t the southeast comer of Rand and Lake Cook Roads,

VIl ADMOURMNMENT

Scott Thompson, secondad by Rey Franczak, moved to adjown the Joint Revies Board
Meeting a1 2:25 p.m. The mofion was approved unanimously.

Raspectiully submitlad,

Michael W. Jacobs
Village of Palatine
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Audited Statements of the Special Tax Allocation Fund
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INDEFENDENT AUDITOR'S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Mayor
Members of the Village Couneil
Village of Palatine, [llinois

We have audited the financial statements of the governmental activities, the business-type
activities, each major fund, snd the aggregate remaining fund information of the Yillage of
Palatine, [llinois (Village) as of and for the year ended December 31, 2013, which collectively
comprise the basic financial statements of the Village, and have issued our report thereon dated
April 1, 2014,

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village's basic financial statements. The supplementary financial
information (schedule of revenues, expenditures, and changes in fund balance and schedule of
fund balance by source for the Dundee Road Tax Increment Financing District Fund,
Rand/Dundes Tax Increment Financing District Fund, Downtown Tax Increment Financing
District Fund, Rand Road Corridor Tax Increment Financing District Fund and the Rand/Lake
Cook Tax Increment Financing District Fund NEED TO CHECK NAME AFTER PAUL
UFDATES TIF F/5) is presented for the purpose of additional analysis and is not a required part
of the financial staternents. The supplementary financial information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements.

The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with aediting standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the financial

statements as a whole.

Maperville, inois
April 1, 2014
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FY 2013

WILLASE OF PALATIME, ILLIMNOIS

TAX INCREMENT FINANCING DESTRICT FUNDE

SCHEDULE OF REVEMUES, EXPEMDITURES
AND CHANGES IN FUND BALAMNEES

Far thie ¥esr Ended December 31, 3313
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{5ee indapendent audior's report |
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VILLAGE OF PALATINE, iLLINOIS

TAX INCREMENT FINANCING DISTRICT FUNDS

SCHEDULE OF FUND SALANCES BY SOURCE

For the Year Ended December 31, 2013
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(See independent auditor's report.)
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Certified Letter Statement Reviewing Compliance with the Act
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INDEPENDENT ACCOUNTANT'S REPORT

The Honorable Mayor
Members of the Village Council
Village of Palatine, [1linois

We have examined manapement’s assertion, included in its representation letter dated April 1,
2014 that the Village of Palatine, [llinois (Willage) complied with the provisions of subsection {g)
of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act ([linois Public
Act 85-1142) during the year ended December 31, 20013, Management is responsible for the
Village's assertion and for compliance with those requirements, Our responsibility is to express
an opinion on management’s assertion about the Village's compliance based on our examination.

Our examination was conducted in accordance with atlestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basiz, evidence abowt the Village's compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances, We believe that our
examination provides a reasonable basis for our opinion. Our exsmination does not provide a
legal determination on the Village's compliance with statutory requirements,

In cur opinion, management's assertion that the Village complied with the aforementioned
requirements for the yvear ended December 31, 2013 is fairly stated, in all material respects.

This report is intended solely for the information and use of the Mayaor, the Village Council,
Willage management, the Mlinois State Comptroller™s Office and the joint review boards and is
not intended to be and should not be used by anyone other than these specified parties.

Naperville, Ilinois
April 1, 2014
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